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• 1,366 hectares on the prolific Canadian Shield in the 
Sudbury Basin

• Shakespeare Gold Project:
• Defining the area surrounding the historic high-grade 

gold mine + step-out drilling further away from the 
mineralized zone at the project

• Over 12,900 metres drilled as of the end 2023

• Four phases of drilling: a total of 38 of the 61 holes 
had anomalous to high-grade intervals and 40% of 
those holes had visible gold 

• Three large-core holes (HQ) were drilled & Hole A 
returned 7.0 m of 454.34 g/t Au at 123 m, with 4 
significant intersections incl. - 1.0 m of 3030 g/t Au

• Core from Holes B & C are at the assay lab with 
results expected later in June
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Investment Highlights

• All-star technical team credited with major Ontario mining discoveries, incl. Bruce Durham

• Brownfields site with excellent infrastructure, right off the Trans Canada Hwy



SHAKESPEARE PROJECT
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SUDBURY, ONTARIO
VG from Hole A



Shakespeare Project 
Ontario, Canada 

• Located 88 km west of Sudbury, Ontario

• Project is located in well-known geology on the prolific 
Canadian Shield at the contact between the Archean, 
Southern and Superior geological provinces

• Excellent Infrastructure
• Just off the Trans-Canada Highway

• Power, water and road access at site

• Property consists of one (1) crown lease, two (2) leases, 
and 82 mineral claims covering 1,366 ha in one contiguous 
block

• Shakespeare Mine was in operation from 1903-1907

• 2,959 oz of Au was ere mined by hand from six underground areas

• Over 12,900 metres of core drilling completed to date by Graycliff

• Mineralized zone extended in all directions and multiple high-grade, 
significant-width gold intersections reported
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Gold Project
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Shakespeare Project  Geology 

Favourable Geology
• Located on the rim of the Sudbury Basin

• Major northeast trending faults crossing
throughout the area 

• A series of quartz veins and stockworks of 
quartz veins containing sulphides and gold 
have been identified on the property 

• Quartz veins identified a considerable 
distance to the northeast of the former mine 
site suggest a regional structure 

• Potential for other gold discoveries 
along the prospective Shakespeare 
gold-bearing horizon of over 6 km

• Copper showings along the trend to the 
Northeast, including five outcrop samples 
that ran over 1% copper, with one sample 
that was 3.47% Cu 
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Shakespeare Project  Historical Data and Blue-Sky Potential

Project’s Gold Potential Being Uncovered
• The Shakespeare mine operated from 1903 to 1907 and was reported to have 

produced 2,959 oz of gold, when gold was US$19 per oz.   

• Limited historical exploration and drilling had been carried out until 2014,  when a 
new strategy was developed and partially tested.  

• Our team reviewed numerous historical reports and initiated our initial exploration 
and drilling program in Q3 2020 and drilled 12,900 metres by the end of 2023.

• Graycliff is considering the possibility of doing a bulk sample, following the 
spectacular results of Hole A which returned 7.0 m of 454.34 g/t of gold.

• In addition to infill drilling, Graycliff plans to target some of the many geophysical 
and geological targets identified in the airborne and ground geophysical surveys 
carried out in 2023.

Phase 2 drilling core: visible gold identified
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Shakespeare Project   High-Grade Au in the Shadow of Historical Headframe
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Phase 1-3 Highlighted Holes

• J-7: 5.5 m of 8.59 g/t Au at depth of 68.5 m, incl. 
• 1.0 m of 43.6 g/t Au & 1.0 m of 1.8 g/t Au

 

• J-8: 16 m of 16.37 g/t Au at a depth of 89 m, incl. 
• 10.5 m of 6.5 g/t Au, 3.0 m of 67.0 g/t Au,

0.7 m of 90.1 g/t Au and 1.0 m of 137.0 g/t Au
  

• J-9: 16 m of 13.32 g/t Au at a depth of 104 m, incl.
• 1.0 m of 3.1 g/t Au and 4.0 m of 52.1 g/t Au

 

• J-21: 4.2 m of 19.38 g/t Au at a depth of 138 m, incl.
• 1.0 m of 13.1 g/t Au and 0.6 m of 112.0 g/t Au

 

• J-22: 2.7 m of 46.2 g/t Au at a depth of 167 m
 

   and 4.8 m of 46.0 g/t Au at a depth of 190 m
 

• J-31: 2.0 m of 20.52 g/t Au at a depth of 204 m, incl.
• 1.0 m of 39.0 g/t Au

• J-36: 5.0 m of 6.23 g/t Au at a depth of 105 m, incl.

• 1.0 m of 14.3 g/t Au

Mineralized zone extended and open in ALL directions. High-grade gold mineralization identified.  



Highlighted Holes

• J-49: 6.0 m of 10.09 g/t Au at depth of 195 m, incl. 
• 1.0 m of 23.80 g/t Au, 1.0 m of 15.40 g/t Au, 
     and 1.0 m of 12.70 g/t Au

• J-52: 3.0 m of 14.39 g/t Au at a depth of 178 m, incl. 

• 1.0 m of 41.00 g/t Au

• J-53: 5.0 m of 5.35 g/t Au at a depth of 185 m, incl. 

• 1.0 m of 21.40 g/t Au

•  J-54: 1.0 m of 3.26 g/t Au at a depth of 261 m

Graycliff drilled 4,550 metres over 16 holes and identified  
multiple areas of significant mineralization which increased 
the width, breadth and depth of the mineralized zone.

The presence of free gold from near surface to current 
depths approaching 250 metres suggests that this mineralized 
zone has a lot of potential to continue along strike and at 
depth.
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Shakespeare Project   Phase 4 Drilling
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Highlighted Intersections - Hole A

• 1.7 m of 4.73 g/t Au at 112.7 m, incl. 0.8 m of 9.09 g/t Au

• 1.0 m of 1.20 g/t Au at 120 m

• 7.0 m of 454.34 g/t Au at 123 m - 130 m, incl.

• 1.0 m of 53.62 g/t Au at 123 m

• 1.0 m of 3030.00 g/t Au at 124 m

• 1.0 m of 11.40 g/t Au at 125 m

• 1.0 m of 83.00 g/t Au at 128 m

• Graycliff had three large core (HQ) metallurgical holes drilled 
in 2023, which were completed and no analytical work was 
carried out at that the time.

• A total of 370 metres was drilled in the area deemed to be 
best suited to provide a bulk sample opportunity.  The results 
from Hole A were spectacular.

• The core from Holes B & C, which were drilled above hole A, 
is at the assay lab.
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Shakespeare Project   Metallurgical Drilling
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Shakespeare Project  Surface Channel Sampling 
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Highlighted results include:
 

• 137.0 g/t Au over 0.71 m

• 54.20 g/t Au over 0.56 m

• 15.30 g/t Au over 0.49 m

The channel samples were located proximal to the 
historic Miller Shaft and the boundaries of the 
mineralized zone identified throughout drilling. 

Results prove that the mineralized zone extends 
from surface down to at least 250 metres below 
surface.

The goal is to expand the mineralized footprint at 
surface to identify new zones for future drilling.
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Shakespeare Project  Geophysical Surveys
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• Completed an airborne geophysical survey over the 
entire area of the Shakespeare gold project with 
data collected continuously at 100 m linespacing.

• Successfully defined the presence of many potential 
copper, copper-gold and copper-nickel-PGE 
targets, some of which are coincident with field 
sampling results.

• Successfully delineated what appears to be a 
significant regional deformation zone, that is 
reflected in offsets in the overall magnetic patterns, 
along which the historic Shakespeare mine is 
situated.

• VTEM and TMI are ‘state of the art’ geophysical 
surveys which constitute the most advanced and 
the most detailed data ever collected over the 
area.

Gold Project



12 GR AY C S E    GR YC F OT C QB    GE 0  FS EGR A YC LIF FE XP L OR A T I ON .C O M

COMPANY
GRAYCLIFF TEAM & STRUCTURE



James Macintosh – Chairman & Director 
• Over 40 years of experience in mineral exploration, mining research analysis, corporate finance & 

the management of private & public resources companies

• Extensive board experience, including chairing audit & governance committees

• B.Sc. (Geology) and Member of Queen’s University Geology Council  

Arndt Roehlig – President, CEO & Director 
• Roehlig has decades of corporate experience in the management and development of publicly traded companies

• Currently also President, CEO and Director of Advanced Gold Exploration, a junior exploration company (CSE : AUEX)

• Mr. Roehlig has raised millions of dollars for TSX Venture Exchange and CSE listed companies

Jason Baker – CFO & Director 
• An experienced finance professional with a solid background in accounting and financial analysis
• B. Comm. (Finance Specialization) from UBC Sauder School of Business & an accounting diploma from Langara College
• over 10 years of public company experience
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Management and Board
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Walter Henry, CFA & ICD.D – Director & Chair of the Audit Committee
• Over 35 years of experience in the global resource sector and North American & European capital markets
• Former senior finance executive and CFO of several TSX & TSX Venture-listed companies and private mining 

companies; previously with CIBC, BNP Paribas, and PricewaterhouseCoopers, arranging over $1 billion in financings
• Currently on the Mining Advisory Board of Ajlan & Bros Mining and Metals and a director of Frontline Gold Corp., 

Riverside Resources, Alturas Minerals, and Advanced Gold Exploration; has also held numerous executive, chairman, 
audit committee chair, and other board positions with public and private resource companies. 

Bruce Durham – Director & QP
• Over 40 years of experience in all aspects of geologic exploration, mine development and mining 
• Credited with the discovery of several significant economic mineral deposits including: the David Bell Mine (Hemlo),

the Golden Giant Mine (Hemlo), the Redstone Nickel Mine (Timmins) and the Bell Creek Mine (Timmins)

Technical Advisors

Don McKinnon Jr. 
• Very experienced prospector specializing in Ontario, who has been involved in managing all aspects of exploration from 

property acquisition and grass-roots exploration to seeing projects through to development

14

Management and Board
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Capital Structure

GRAY
Trading on the CSE

GRYCF
Trading on the OTC

GE0
Trading on FSE 
(WKN:A2QAW2)

16.9 mln
 Shares

(issued and outstanding)

Warrants
2.6 mln

exercisable at $0.18
 until

April 2027
  

Options
0.1 mln

Avg. Exer. $2.00
 expire Dec. 2026 

 

19.6 mln
Fully Diluted

Strategic
 Ownership 

+15% - Insiders

+35% Friendlies
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For More Information 
investors@graycliffexploration.com 
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Forward-Looking Statements

This presentation contains “forward-looking information” within the meaning of applicable Canadian securities legislation, and “forward-looking statements” 
within the meaning of applicable United States securities legislation (collectively referred to as “forward-looking information” ("FLI")). All statements, other 
than statements of historical fact, are FLI and can be identified by the use of statements that include words such as "anticipates", "plans", "continues", 
"estimates", "expects", "may", "will", "projects", "predicts", “proposes”, "potential", "target", "implement", “scheduled”, "intends", "could", "might", "should", 
"believe" and similar words or expressions. FLI in this presentation includes, but is not limited to: exploration of the Shakespeare, Baldwin and Lunge 
projects, including expected costs of drilling and timing to achieve certain milestones, including timing for completion of drilling programs; the Company’s 
ability to successfully fund, or remain fully funded for exploration of any of the Projects (including with any potential strategic partners); any anticipated 
impacts of COVID-19 on the Projects, the Company's financial position or operations, and the expected timing of announcements in this regard;

FLI involves known and unknown risks, assumptions and other factors that may cause actual results or performance to differ materially. This FLI reflects 
the Company’s current views about future events, and while considered reasonable by the Company at this time, are inherently subject to significant 
uncertainties and contingencies. Accordingly, there can be no certainty that they will accurately reflect actual results. Assumptions upon which such FLI is 
based include, without limitation: current technological trends; the business relationship between the Company and its business partners and vendors; 
ability to fund, advance and develop each of the Projects, including results therefrom and timing thereof; the ability to operate in a safe and effective 
manner; uncertainties related to receiving and maintaining exploration, environmental and other permits or approvals in the respective jurisdictions; any 
unforeseen impacts of COVID-19; demand for gold, silver and base metals; impact of increasing competition in the mineral exploration business, including 
the Company’s competitive position in the industry; general economic conditions, including in relation to currency controls and interest rate fluctuations; 

Graycliff’s actual results, programs and financial position could differ materially from those anticipated in such FLI as a result of numerous factors, risks and 
uncertainties, many of which are beyond Graycliff’s control. These include, but are not limited to: neither of the Projects may be explored or developed as 
planned; uncertainty as to whether cost-overruns; market prices affecting development of the Projects; the availability and ability to secure adequate 
financing and on favourable terms; risks to the growth of the gold markets; inability to obtain required governmental permits; any limitations on operations 
imposed by governments in the jurisdictions where we operate; technology risk; inability to achieve and manage expected growth; political risk associated 
with foreign operations; changes in government regulations, including currency controls; changes in environmental requirements; failure to obtain or 
maintain necessary licenses, permits or approvals; risks associated with COVID-19; insurance risk; litigation risk;
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Forward-Looking Statements

receipt and security of mineral property titles and mineral tenure risk; changes in project parameters; uncertainties associated with estimating mineral 
resources and mineral reserves, including uncertainties regarding assumptions underlying such estimates; whether mineral resources will ever be 
converted into mineral reserves; opposition to development of either of the Projects; surface access risk; geological, technical, drilling or processing 
problems; health and safety risks; unanticipated results; unpredictable weather; unanticipated delays; reduction in demand for minerals; intellectual 
property risks; dependency on key personnel; workforce and equipment availability; currency and interest rate fluctuations; and volatility in general market 
and industry conditions. The foregoing list of risks, assumptions and uncertainties associated with FLI is not exhaustive. 

Management has provided this information as of the date of this presentation in order to assist readers to better understand the expected results and 
impact of Graycliff’s operations. There can be no assurance that FLI will prove to be accurate, as actual results and future events could differ materially 
from those anticipated in such information. As such, readers are cautioned not to place undue reliance on this information, and that this information may 
not be appropriate for any other purpose, including investment purposes. Readers are further cautioned to review the full description of risks, uncertainties 
and management’s assumptions in Graycliff’s most recent Annual Information Form and interim and annual Management’s Discussion and Analysis 
available on SEDAR at www.sedar.com. Graycliff expressly disclaims any obligation to update FLI as a result of new information, future events or 
otherwise, except as and to the extent required by applicable securities laws. 

Forward-looking financial information also constitutes FLI within the context of applicable securities laws and as such, is subject to the same risks, 
uncertainties and assumptions as are set out in the cautionary note above. Currency All figures presented are in Canadian Dollars unless otherwise noted. 

CAUTIONARY STATEMENT CSE: GRAY OTCQB: GRYCF Spring 2026

Disclaimer 

Information provided in this presentation is summarized and may not contain all available material information. Accordingly, readers are cautioned to review 
Graycliff’s public disclosure record in full. The Company expressly disclaims any responsibility for readers' reliance on this presentation. This presentation 
is provided for informational purposes only, and shall not form the basis of any commitment or offering. Any commitment or offering will only be made by 
binding written agreement containing customary terms for transactions of such nature, and which is in compliance with applicable laws, including securities 
laws of Canada and the United States. This presentation is the property of Graycliff Exploration Ltd. 
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